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7KHVH�FRQGLWLRQV�DUH�FRQVWUXHG�LQ�DFFRUGDQFH�ZLWK�(QJOLVK�/DZ�DQG�DUH�VXEMHFW�
WR�WKH�VROH�MXULVGLFWLRQ�RI�WKH�&RXUWV�RI�(QJODQG�DQG�:DOHV� 

���:KHQ�\RX�ERRN�\RX�PXVW�FRPSOHWH�D�ERRNLQJ�IRUP�DFFHSWLQJ�RQ�EHKDOI�RI�DOO�
\RXU�SDUW\�WKH�WHUPV�RI�WKHVH�ERRNLQJ�FRQGLWLRQV�DQG�SD\�D�GHSRVLW�DV�VSHFLILHG�
XQGHU�WKH�µ3D\PHQW�	�$JUHHPHQW¶�VHFWLRQ�RYHUOHDI  

,I�D�ERRNLQJ�LV�PDGH�ZLWKLQ����ZHHNV�RI�GHSDUWXUH�WKH�IXOO�DPRXQW�RI�WKH�WRXU�PXVW�
EH�VHQW�ZLWK�WKH�FRPSOHWHG�IRUP��7UDYHO�LQVXUDQFH�LV�127��LQFOXGHG��$�FRQWUDFW�
ZLOO�H[LVW�ZKHQ�ZH�LVVXH�RXU�FRQILUPDWLRQ�LQYRLFH���7KH�ERRNLQJ�LV�QRW�DFFHSWHG�XQWLO�
WKH�GDWH�VKRZQ�RQ�WKH�FRQILUPDWLRQ�LQYRLFH�ZKLFK�ZH�ZLOO�VHQG�WR�\RX��,I�WKH�ERRNLQJ�LV�QRW�
DFFHSWHG�WKH�GHSRVLW�ZLOO�EH�UHIXQGHG�� 

���<RXU�)LQDQFLDO�3URWHFWLRQ��:KHQ�\RX�EX\�DQ�$72/�SURWHFWHG�IOLJKW�RU�IOLJKW�
LQFOXVLYH�KROLGD\�IURP�XV�\RX�ZLOO�UHFHLYH�DQ�$72/�&HUWLILFDWH��7KLV�OLVWV�ZKDW�LV�
ILQDQFLDOO\�SURWHFWHG��ZKHUH�\RX�FDQ�JHW�LQIRUPDWLRQ�RQ�ZKDW�WKLV�PHDQV�IRU�\RX�
DQG�ZKR�WR�FRQWDFW�LI�WKLQJV�JR�ZURQJ� 

���:H��RU�WKH�VXSSOLHUV�LGHQWLILHG�RQ�\RXU�$72/�&HUWLILFDWH��ZLOO�SURYLGH�\RX�ZLWK�
WKH�VHUYLFHV�OLVWHG�RQ�WKH�$72/�&HUWLILFDWH��RU�D�VXLWDEOH�DOWHUQDWLYH���,Q�VRPH�
FDVHV��ZKHUH�QHLWKHU�ZH�QRU�WKH�VXSSOLHU�DUH�DEOH�WR�GR�VR�IRU�UHDVRQV�RI�
LQVROYHQF\��DQ�DOWHUQDWLYH�$72/�KROGHU�PD\�SURYLGH�\RX�ZLWK�WKH�VHUYLFHV�\RX�
KDYH�ERXJKW�RU�D�VXLWDEOH�DOWHUQDWLYH��DW�QR�H[WUD�FRVW�WR�\RX���<RX�DJUHH�WR�
DFFHSW�WKDW�LQ�WKRVH�FLUFXPVWDQFHV�WKH�DOWHUQDWLYH�$72/�KROGHU�ZLOO�SHUIRUP�WKRVH�
REOLJDWLRQV�DQG�\RX�DJUHH�WR�SD\�DQ\�PRQH\�RXWVWDQGLQJ�WR�EH�SDLG�E\�\RX�XQGHU�
\RXU�FRQWUDFW�WR�WKDW�DOWHUQDWLYH�$72/�KROGHU��+RZHYHU��\RX�DOVR�DJUHH�WKDW�LQ�
VRPH�FDVHV�LW�ZLOO�QRW�EH�SRVVLEOH�WR�DSSRLQW�DQ�DOWHUQDWLYH�$72/�KROGHU��LQ�ZKLFK�
FDVH�\RX�ZLOO�EH�HQWLWOHG�WR�PDNH�D�FODLP�XQGHU�WKH�$72/�VFKHPH��RU�\RXU�FUHGLW�
FDUG�LVVXHU�LI�DSSOLFDEOH��� 

���,I�ZH��RU�WKH�VXSSOLHUV�LGHQWLILHG�RQ�\RXU�$72/�FHUWLILFDWH��DUH�XQDEOH�WR�SURYLGH�
WKH�VHUYLFHV�OLVWHG��RU�D�VXLWDEOH�DOWHUQDWLYH����IRU�UHDVRQV�RI�LQVROYHQF\��WKH�
7UXVWHHV�RI�WKH�$LU�7UDYHO�7UXVW�PD\�PDNH�D�SD\PHQW�WR��RU�FRQIHU�D�EHQHILW�RQ��
\RX�XQGHU�WKH�$72/�VFKHPH��<RX�DJUHH�WKDW�LQ�UHWXUQ�IRU�VXFK�D�SD\PHQW�RU�
EHQHILW�\RX�DVVLJQ�DEVROXWHO\�WR�WKRVH�7UXVWHHV�DQ\�FODLPV�ZKLFK�\RX�KDYH�RU�
PD\�KDYH�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKH�QRQ-SURYLVLRQ�RI�WKH�VHUYLFHV��LQFOXGLQJ�
DQ\�FODLP�DJDLQVW�XV��WKH�WUDYHO�DJHQW��RU�\RXU�FUHGLW�FDUG�LVVXHU�ZKHUH�
DSSOLFDEOH���<RX�DOVR�DJUHH�WKDW�DQ\�VXFK�FODLPV�PD\�EH�UH-DVVLJQHG�WR�DQRWKHU�
ERG\��LI�WKDW�RWKHU�ERG\�KDV�SDLG�VXPV�\RX�KDYH�FODLPHG�XQGHU�WKH�$72/�
VFKHPH� 

�����(YHU\�HIIRUW�ZLOO�EH�PDGH�WR�RSHUDWH�WKH�WRXU�DV�DGYHUWLVHG�EXW�WKH�&RPSDQ\�
UHVHUYHV�WKH�ULJKW�DW�LWV�GLVFUHWLRQ�WR�PRGLI\�RU�FDQFHO�DQ\�IOLJKW���DFFRPPRGDWLRQ�
RU�DUUDQJHPHQW��,W�LV�XQOLNHO\�WKDW�ZH�ZLOO�PDNH�DQ\�FKDQJHV�WR�\RXU�KROLGD\��EXW�
ZH�GR�SODQ�PDQ\�PRQWKV�LQ�DGYDQFH��6RPHWLPHV�ZH�PD\�QHHG�WR�PDNH�FKDQJHV�
ZKLFK�ZH�UHVHUYH�WKH�ULJKW�WR�GR�DW�DQ\�WLPH��:H�FDQQRW�JXDUDQWHH�WKDW�HYHU\�SDUW�
RI�WKH�LWLQHUDU\�DGYHUWLVHG�ZLOO�EH��IROORZHG�RU�WKH�GXUDWLRQ�RI�HDFK�YLVLW�DORQJ�WKH�
URXWH�ZLOO�EH�DV�DGYLVHG��7HPSOH�:RUOG�UHVHUYHV�WKH�ULJKW�WR�GHFLGH�ZKHWKHU�WR�
RPLW�DQ\�YLVLWV�RU�SDUWV�RI�WKH�LWLQHUDU\��ZKHUH�WR�LQFOXGH�DGGLWLRQDO�YLVLWV��ZKHWKHU�
WR�GHYLDWH�IURP�WKH�DGYHUWLVHG�LWLQHUDU\��WR�VXEVWLWXWH�RU�UHSODFH�WKH�DGYHUWLVHG�
JXHVW�OHFWXUHU�ZLWKRXW�QRWLFH��3URYLGHG�VXFK�D�GHFLVLRQ�LV�UHDVRQDEO\�WDNHQ��
7HPSOH�:RUOG�VKDOO�EH�XQGHU�QR�REOLJDWLRQ�RU�OLDELOLW\�WR�WKH�&OLHQW��0RVW�FKDQJHV�
DUH�PLQRU��EXW�ZKHUH�WKH\�DUH�VLJQLILFDQW��ZH�ZLOO�LQIRUP�\RX�ZKHQ�\RX�ERRN��RU��LI�
\RX�KDYH�DOUHDG\�ERRNHG��DV�VRRQ�DV�UHDVRQDEO\�SRVVLEOH�LI�WKHUH�LV�WLPH�EHIRUH�
\RXU��GHSDUWXUH��,I�D�PDMRU�FKDQJH�EHFRPHV�QHFHVVDU\��ZH�ZLOO�LQIRUP�\RX�DV�
VRRQ�DV�UHDVRQDEO\�SRVVLEOH�LI�WKHUH�LV�WLPH�EHIRUH�GHSDUWXUH��$�PDMRU�FKDQJH�LV�RQH�ZH�
PDNH�WR�\RXU�KROLGD\�DUUDQJHPHQWV�EHIRUH�GHSDUWXUH�WKDW�LQYROYHV�FKDQJLQJ�WKH�WLPH�RI�
GHSDUWXUH�RU�UHWXUQ�E\�PRUH�WKDQ����KRXUV��RU�RIIHULQJ�DFFRPPRGDWLRQ�RI�ORZHU�FDWHJRU\��
<RX�WKHQ�KDYH�WKH�FKRLFH�RI�HLWKHU� 

D�����DFFHSWLQJ�WKH�FKDQJHG�DUUDQJHPHQWV�DV�QRWLILHG�WR�\RX 

E�����SXUFKDVLQJ�DQRWKHU�DYDLODEOH�KROLGD\�IURP�XV 

F�����FDQFHOOLQJ�\RXU�KROLGD\� 

,I�LQ�WKHVH�SDUWLFXODU�FLUFXPVWDQFHV�\RX�FDQFHO��DOO�PRQH\�SDLG�WR�XV�ZLOO�EH�
UHIXQGHG�WR�\RX��:H�DOVR�UHVHUYH�WKH�ULJKW�LQ�DQ\�FLUFXPVWDQFHV�WR�FDQFHO�\RXU�
KROLGD\�DQG��LQ�WKLV�HYHQW��ZH�ZLOO�UHWXUQ�WR�\RX�DOO�PRQH\�\RX�KDYH�SDLG�XV�RU�ZLOO�
RIIHU�\RX�DQ�DOWHUQDWLYH�DYDLODEOH�KROLGD\�WR�SXUFKDVH�RI�FRPSDUDEOH��VWDQGDUG��
3OHDVH�QRWH�WKDW�ZH�DUH�QRW�OLDEOH�IRU�DQ\�FRQVHTXHQWLDO�ILQDQFLDO�ORVV�RU�
LQFLGHQWDO�H[SHQGLWXUH�RWKHU�WKDQ�WKH�KROLGD\�SULFH�VWDWHG�LQ�WKH�FRQILUPDWLRQ�
LQYRLFH� 

����,I�ZDU�RU�WHUURULVW�DFWLYLWLHV��HLWKHU�WKUHDWHQHG�RU�DFWXDO��LQGXVWULDO�DFWLRQ�HLWKHU�
WKUHDWHQHG�RU�DFWXDO��FLYLO�XQUHVW��FORVXUH�RI�DLUSRUWV�RU�DQ\�RWKHU�HYHQW�RXWVLGH�
WKH�FRQWURO�RI�WKH�&RPSDQ\�HLWKHU�GHOD\V�RU�H[WHQGV�WKH�WRXU�RU�FRPSHOV�D�FKDQJH�
LQ�WKH�DUUDQJHPHQWV��WKH�&RPSDQ\�FDQQRW�DFFHSW�OLDELOLW\�IRU�DQ\�UHVXOWLQJ�ORVV��GDPDJH�RU�
H[SHQVH�DQG�DQ\�UHIXQG�ZLOO�EH�VXEMHFW�WR�WKH�GHGXFWLRQ�RI�UHDVRQDEOH�H[SHQVHV� 

����$OO�RXU�JURXS�WRXUV�LQYROYH�D�FHUWDLQ�DPRXQW�RI�ZDONLQJ��RIWHQ�RYHU�KLOOVLGHV����
XQHYHQ�VXUIDFHV�DQG�VWHSV��3DUWLFLSDQWV�VKRXOG�EH�DEOH�WR�ZDON�LQ�WKHVH�
FRQGLWLRQV�IRU�DW�OHDVW�KDOI�DQ�KRXU�XQDLGHG�DQG�ZLWKRXW�D�UHVW��:H��UHVHUYH�WKH�
ULJKW�WR�UHIXVH�WR�DFFHSW�DQ\RQH�ZKR�KDV�IDLOHG�WR�QRWLI\�XV�RI�DQ\�LQILUPLW\�ZKLFK�
PD\�SUHFOXGH�WKLV��RU�ZKR�LQ�7HPSOH�:RUOG�¶V�RSLQLRQ�LV�XQILW�WR�WUDYHO� 

�����7KH�PLQLPXP�QXPEHU�RI�SHUVRQV�UHTXLUHG�IRU�PRVW�WRXUV�WR�WDNH�SODFH�LV�����,I�
WKLV�LV�QRW�DFKLHYHG��ZH�UHVHUYH�WKH�ULJKW�WR�FRQWLQXH�WR�RSHUDWH��ZLWK�ORFDO�JXLGHV�
LQVWHDG�RI�D�WRXU�PDQDJHU�RU�JXHVW�OHDGHU��RU�WR�FDQFHO�WKH�WRXU�QR�ODWHU�WKDQ���
ZHHNV�SULRU�WR�GHSDUWXUH�LQ�ZKLFK�FDVH�DOO�PRQH\V�SDLG�WR�XV�ZLOO�EH�UHIXQGHG� 

����,I�\RX�GR�QRW�SD\�WKH�EDODQFH�RI�WKH�WRXU�SULFH�DW�WKH�SUHVFULEHG�WLPH��WKH�&RPSDQ\�
UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�ERRNLQJ��,I�\RX�FDQFHO�WKH�DUUDQJHPHQWV�DIWHU�WKH�ERRNLQJ�LV�
DFFHSWHG��WKH�GHSRVLWV�ZLOO�EH�IRUIHLWHG�DV�SHU�WKH�WDEOH�EHORZ��$Q\�FDQFHOODWLRQ�E\�\RX�RI�D�
GHILQLWH�UHVHUYDWLRQ�PXVW�EH�QRWLILHG�WR�XV�LQ��ZULWLQJ�DQG�ZLOO�WDNH�HIIHFW�RQ�WKH�GD\�WKLV�LV�
UHFHLYHG�E\�XV��,I�FDQFHOODWLRQ�RFFXUV�DIWHU�D�FRQILUPDWLRQ�LQYRLFH�KDV�EHHQ�LVVXHG��WKH�
IROORZLQJ�FDQFHOODWLRQ�FKDUJHV�ZLOO�EH�SD\DEOH�E\�\RX� 

1RWH��,I�WKH�UHDVRQ�IRU�FDQFHOODWLRQ�LV�FRYHUHG�XQGHU�WKH�WHUPV�RI�\RXU�LQVXUDQFH�
SROLF\��\RX�ZLOO�EH�DEOH�WR�UHFODLP�WKHVH�FKDUJHV��OHVV�H[FHVVHV�DQG�SUHPLXPV�� 

����:KHQ�ERRNLQJ�DLU�WUDYHO�ZLWK�7HPSOH�:RUOG�WKH�FRQGLWLRQV�RI�WKH�DLUOLQH�WLFNHW�
DSSO\��2QFH�LVVXHG��WKH�IOLJKW�WLFNHWV�FDQQRW�EH�FKDQJHG�DQG�DQ\�DOWHUDWLRQ�
UHTXHVW�RU�FDQFHOODWLRQ�FRXOG�LQFXU�D������FDQFHOODWLRQ�FKDUJH���,W�LV�VWURQJO\�
DGYLVHG�WKDW�WUDYHO�LQVXUDQFH�LV�REWDLQHG�DW�WLPH�RI�ERRNLQJ� 

������:H�DUH�QRW�UHVSRQVLEOH�IRU�DQ\�DUUDQJHPHQWV�WKDW�\RX�KDYH�PDGH�EHIRUH�RU�DIWHU�WKH�
WRXU�� 

������$Q\�IOLJKW��FUXLVH�RU�UDLO�MRXUQH\��VFKHGXOHG�RU�RWKHUZLVH��IRUPLQJ�SDUW�RI�WKH�
DUUDQJHPHQWV�ZLOO�EH�VXEMHFW�WR�WKH�&RQGLWLRQV�RI�&DUULDJH�RI�WKDW�DLUOLQH�RU�
FDUULHU��6RPH�RI�WKHVH�ZLOO�OLPLW�RU�HYHQ�H[FOXGH�OLDELOLW\��2XU�REOLJDWLRQV�DQG�
UHVSRQVLELOLWLHV�DUH�OLPLWHG�ZKHUH�LQWHUQDWLRQDO�FRQYHQWLRQV�DSSO\�LQ�UHVSHFW�RI�
VHD��UDLO�FDUULHUV�RU�DLU�WUDYHO��LQFOXGLQJ�WKH�:DUVDZ�&RQYHQWLRQ�DQG�UHYLVLRQV� 

�������:LWK�UHVSHFW�WR�IOLJKW�GHOD\��IOLJKW�WLPLQJV�DUH�SURYLGHG�E\�DLUOLQHV��7KH\�DUH�
VXEMHFW�WR�DLU�WUDIILF�FRQWURO�UHVWULFWLRQV��ZHDWKHU�FRQGLWLRQV��WKH�QHHG�IRU�FRQVWDQW�
PDLQWHQDQFH�DQG�WKH�DELOLW\�RI�SDVVHQJHUV�WR�FKHFN�LQ�RQ�WLPH��7KHUH�LV�QR�
JXDUDQWHH�WKDW�WKH�IOLJKWV�ZLOO�GHSDUW�DW�WKH�WLPH�VKRZQ�HLWKHU�LQ�WKH�EURFKXUH�RU�
RQ�WKH�WLFNHW��7HPSOH�:RUOG�GRHV�QRW�KDYH�DQ\�OLDELOLW\�WR�\RX�IRU�DQ\�GHOD\�ZKLFK�
PD\�DULVH�LQ�WKLV�UHJDUG��,Q�WKH�HYHQW�RI�D�IOLJKW�EHLQJ�GHOD\HG��EH�LW�RXWZDUG��
RQZDUG�RU�KRPHZDUG��WKH�UHOHYDQW�DLUOLQH�LV�UHVSRQVLEOH�IRU�PDNLQJ�RWKHU�
DUUDQJHPHQWV��GHSHQGLQJ�RQ�WKH�WLPH�RI�GD\�	�GXUDWLRQ�RI�WKH�GHOD\��+RZHYHU��
ZH�VWURQJO\�XUJH�\RX�WR�HQVXUH�WKDW�IOLJKW�GHOD\�LV�LQFOXGHG�LQ�\RXU�LQVXUDQFH�� 

������7KH�&RPSDQ\�LV�RQO\�OLDEOH�IRU�ORVV�RI�RU�GDPDJH�WR�EDJJDJH�FDXVHG�GLUHFWO\�
E\�LWV�QHJOLJHQFH��9DOXDEOH�LWHPV�DUH�DW�DOO�WLPHV�DW�WKH�FXVWRPHU
V�ULVN�DQG�
VKRXOG�EH�LQVXUHG�DFFRUGLQJO\� 

������,Q�WKH�HYHQW�RI�DQ\�GLVVDWLVIDFWLRQ�ZLWK�WKH�DFFRPPRGDWLRQ�RU�RWKHU�VHUYLFH�
SURYLGHG�E\�WKH�&RPSDQ\�WKH�PDWWHU�PXVW�EH�UHSRUWHG�LPPHGLDWHO\�WR�WKH�WRXU�
PDQDJHU�RU�ORFDO�UHSUHVHQWDWLYH�VR�WKDW�DFWLRQ�FDQ�EH�WDNHQ�WR�UHPHG\�WKH�
SUREOHP��8QOHVV�WKH�&RPSDQ\�LV�JLYHQ�VXFK�QRWLFH�LW�FDQQRW�DFFHSW�UHVSRQVLELOLW\� 

������7KH�SULFH�LV�EDVHG�RQ�NQRZQ�FRVWV�ZKHQ�WKH�WRXU�ZDV�SODQQHG��EDVHG�RQ�
H[FKDQJH�UDWHV�DV�DW���-XQH���������� �������	�¼�������:H�KDYH�IDFWRUHG�LQ�
H[SHFWHG�LQFUHDVHV�LQ�FRVWV�EHWZHHQ�QRZ�DQG�WKH�WRXU�GDWH��EXW�LI�WKH�*%3�WR�
(85�UDWH�FKDQJHV�VLJQLILFDQWO\��ZH�UHVHUYH�WKH�ULJKW�WR�SDVV�RQ�XQH[SHFWHG�SULFH�
LQFUHDVHV���:H�ZLOO�DEVRUE����RI�DQ\�LQFUHDVH�DQG�LQ�WKH�YHU\�XQOLNHO\�HYHQW�WKDW�
WKH�SULFH�LQFUHDVH�H[FHHGV������\RX�KDYH�WKH�ULJKW�WR�FDQFHO�ZLWKLQ����GD\V�RI�
QRWLILFDWLRQ�DQG�UHFHLYH�D�IXOO�UHIXQG���6LQFH�ZH�KDYH�WR�DEVRUE�LQFUHDVHG�FRVWV�
HTXLYDOHQW�WR����RI�WKH�KROLGD\�SULFH��WKHUH�ZLOO�EH�QR�UHGXFWLRQ�LQ�WKH�KROLGD\�
SULFH�LQ�WKH�HYHQW�RI�D�IDYRXUDEOH�YDULDWLRQ�LQ�H[FKDQJH�UDWHV��:H�SODQ�WR�FRQWUDFW�
RXU�FXUUHQF\�UHTXLUHPHQW�D�\HDU�EHIRUH�WKH�WRXU�GHSDUWXUH�GDWH�DQG�DW�WKLV�SRLQW�ZH�ZLOO�
JXDUDQWHH�WKDW�WKH�FRVW�RI�\RXU�KROLGD\�ZLOO�QRW�FKDQJH�� 

������$OO�SULFHV�DUH�TXRWHG�RQ�WKH�EDVLV�RI�WZR�SHUVRQV�WR�D�URRP��6LQJOH�URRP�
DFFRPPRGDWLRQ�LV�YHU\�OLPLWHG�DQG�PD\�QRW�DOZD\V�EH�DYDLODEOH��,I�\RX�DUH�
WUDYHOOLQJ�DORQH�EXW�ZLVK�WR�VKDUH��ZH�VKDOO�HQGHDYRXU�WR�ILQG�D�VXLWDEOH�
FRPSDQLRQ�EXW�LI�WKLV�LV�QRW�SRVVLEOH�D�VLQJOH�URRP�VXSSOHPHQW�ZLOO�EH�FKDUJHG� 

������7KH�&RPSDQ\�H[SUHVVO\�GLVFODLPV�DQ\�OLDELOLW\�IRU�ORVV��GDPDJH�RU��
LQFRQYHQLHQFH�DULVLQJ�RXW�RI�WKH�DFW�RU�IDLOXUH�RU�QHJOHFW�RI�DQ\�WKLUG�SDUW\��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DLUOLQHV�DQG�JURXQG�KDQGOHUV� 

������,W�LV�D�UHTXLUHPHQW�RI�ERRNLQJ�WKDW�DOO�FOLHQWV�0867�KDYH�DGHTXDWH�
WUDYHO�LQVXUDQFH��VSHFLILFDOO\�PHGLFDO�DQG�UHSDWULDWLRQ�LQVXUDQFH�LQ�FDVH�RI�
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